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SOLAR HOME TIP OF THE MONTH: 
 

Sola r  h ome owners  sh ould  ma ke  sure  t hat  t he ir  panels  are  wel l  maint ained.  There  i s  very  l i t t le  
involved  in  t his  process ,  as  so lar  panels  are  lo w maint enance  aft er  t he ir  inst al lat ion .  Unlike  
generat ors ,  so lar  panel s  do not  have  moving part s ,  so  t here  are  no be lt s  or  t ubes  t o  replace .  Panels  
shou ld  be  examined t o make  sure  t hat  t hey are  secure  and c leaned every  so  oft en  t o  provide  opt imal  
result s .  Trimming t rees  may be necessary ,  as  t he  more  direct  sunl ight  t he  panels  rece ive ,  t he  more  
energy  t hese  solar  panels  can  provide  t o  t he  home.  For  more  inform at ion  on  how solar  im pact s  your  
home v is i t  ht t p : / /www.solar homebr oker .com or  cal l  Rob direct ly  at  480 -888 -1 234.  
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While the real estate market as a whole dropped 2 percent , the 
percentage of solar home sales in the Phoenix area held steady at 
1.91 percent,  according to recent data from the Arizona Regional 
Multiple Listing Service (ARMLS) from September 1, 2015 to 
September 30, 2015. 

There were a total of 90 verified solar home sales in Maricopa 
County for the month of September, down from the 93 confirmed 
sales in August.  Homes with a solar leases (whether monthly lease 
payments or prepaid monthly solar leases) accounted for 55 of the 90 
sales (61.1% versus 76% the previous month) while homes with 
solar owned electric systems accounted for the balance of 35 solar 
home sales in September 2015. 

The median price for a solar home JUMPED to $274,000 (from 
$255,000 in August) with a 7.5 percent increase and 22 percent 
higher than the median price for a single family home in Maricopa 
County for September 2015.  The median price for a leased solar system home was up 4.4 percent to 
$260,000 while homes with solar owned systems fell 12.2 percent to $292,000.   The median price for a single 
family residence home in Maricopa County in September was $225,000, up slightly from August. 

The average days on the market for a resale home in Maricopa County was 56 days in September 2015.  Solar in 
general outpaced the average market with an average time to sell down to 52 days.  Phoenix homes with a solar 
owned system took considerably less time with an average of 39 days while Phoenix area homes with solar leases 
took 60 days in September. The median days on the market for a solar home in Maricopa County was 34 days 
versus a market average of 38 days (solar leases had a median market time of 40 days while solar owned was 30 
days). 

Two-thirds of the total solar home sales in Maricopa County were in APS territory (same as last month) while 
the remaining 33 percent of the solar homes were within SRP territory.  This has been a consistent trend over the 
last several months.  SRP solar homes sold in 36 days versus solar homes selling in 34 days in APS territory.  The 
median price for a solar home in APS territory was up again in September to $270,000 (versus $250,000 in 
August) while the median price in SRP areas was up considerably higher in September to $288,000 
from $257,025 in August. 

Mortgages helped finance 87.8 percent of all solar sales in the Phoenix area in September, up slightly from the 
previous month.  Conventional financing (Fannie Mae and Freddie Mac mortgages) accounted for 54.4 percent 
of the total solar home sales in the Phoenix area (down from last month) while FHA and VA financing total 24.4 
percent and 8.9 percent respectively. Cash home buyers purchased 12.2 percent of the total Phoenix solar homes 
for sale in September.  Sellers contributed towards buyer’s closing costs in one-third of all sales (33.3 percent). 

The typical solar home sold in the Phoenix area in September was a 3 bedroom, 2 bath home with 2,112 square 
feet on a 7,795 square foot lot.  The solar home was built in 2002 and had a 6.3 kW solar array on the roof. 

Overall, the real estate market inventory has increased 5.5 percent as sales declined 2 percent month over month. 
While it should not come as a surprise to any market watcher, September numbers are generally very weak as we 
exit the summer doldrums and enter into the fall buying season.  Inventory should slowly increase until the first 
of the year when market activity heats up.  Anecdotally, real estate agents overall are still across the board with 
their marketing of solar homes, pushing for estimated savings and the key component to selling.  Some of the 
agents continue to struggle with lease transfers, not usually as a result of the leasing company or buyer’s inability 
to qualify for the lease, but due to the lack of foresight to include the lease transfer in the contract and oversight 
of the transfer process. 

You can read more about the general real estate market in Phoenix and the monthly sales at GreenLeafAZ.com 

Considering selling a home with solar? Want to know how much additional value solar adds to your home?  

Give Rob, the Solar Home Broker, a call at 480-888-1234! 

Phoenix  so lar  home sales  l ight  up the  real  estate  market  in  September  2015 


